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І. ANNOTATION 

 
Studying the course "National Accounting Standards", students will acquire knowledge and ap-

plied skills on the organization of accounting and preparation of financial statements in businesses that 

apply these standards in Bulgaria. 

The course builds upon students' knowledge of accounting disciplines taught in previous semes-

ters. It offers deeper understanding of the presentation and disclosure of the accounting items in the fi-

nancial statements. 

The course content includes: accounting regulations in Bulgaria; recognition, measurement and 

disclosure of reporting items such as tangible and intangible assets, inventories, financial instruments 

etc.; accounting  for leases; impairment of assets; revenue recognition; provisions; accounting for in-

come taxes; presentation of financial statements and so on. 

This course allows students to acquire fundamental knowledge in the field of financial statement 

preparation which is necessary for their success as accountants or other economic experts in businesses 

in Bulgaria. 

 

II. T H E M A T I C  C O N T E N T  

 

№ TITLE OF UNIT AND SUBTOPICS NUMBER OF HOURS 

  L S L.E. 

Theme 1. Regulatory framework of accounting in Bulgaria 1 1  

Theme 2. Long term tangible and intangible assets  2 2  

Theme 3. Accounting for inventories 2 2  

Theme 4. Leases 2 2  

Theme 5. Financial Instruments  2 2  

Theme 6. Impairment of assets 2 2  

Theme 7. Provisions, Contingent Liabilities and Contingent As-

sets.  
1 1  

Theme 8. Construction contracts 2 2  

Theme 9. Revenue 1 1  

Theme 10. Employee benefits 1 1  

Theme 11. Income taxes 2 2  

Theme 12. The Effects of Changes in Foreign Exchange Rates 2 2  

Theme 13. Presentation of financial statements and Interim Fi-

nancial Reporting 
2 2  

Theme 14. Statement of Cash Flows 2 2  

Theme 15. Net profit/loss for the period, fundamental errors and 

changes in accounting policies, and events after the reporting pe-

riod 

2 2  

Theme 16. Accounting for business combinations 2 2  
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Theme 17. Consolidated financial statements. Accounting for in-

vestment in  subsidiaries,  associates and joint ventures 
2 2  

 Total: 30 30  

 

ІІІ.  FORMS OF CONTROL: 

  

№ TYPE AND FORM OF CONTROL Number  

extracur-

ricular, 

hours 

 

1. Midterm control   

1.1. Course project on a predefined theme 1 20 

1.2. Midterm test  1 20 

Total midterm control: 2 40 

2. Final term control   

2.1. Final test 1 50 

 Total final term control: 1 50 

 Total for all types of control: 3 90 
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